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become subject to bankruptcy or other insolvency proceedings
or fail to repurchase a security from the Fund.
Exchange-traded notes: Different from exchange-traded funds in
that they are a direct obligation of a financial
entity—typically a bank—where the contract specifies that the
bank will pay the holder of the note according to the returns
of an underlying index minus applicable fees. In addition,
rating agencies are subject to an inherent conflict of
interest because they are often compensated by the same
issuers whose securities they grade.
KeyFindingsMostOECDcountrieshaveenjoyedlargegainsinlifeexpectancyoverthepastdecades,thankstoimprovementsinIn
addition, in the event of the insolvency of a counterparty to
a derivative transaction, the derivative contract would
typically be terminated at its fair market value.
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